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HRAT EIDR BT 3TH A Govt. of India Enterprise BaLeL i 

ke : Aoft-1 Miniratna : Category-1 G 
T fafies @ gof wifira arcl wg@e U A wholly owned subsidiary of NTPC Ltd 

w1sdl E./File No. R#1# Dated 10.11.2025 

Far# / To 
BSE Ltd. 
P. J. Tower, Dalal Street 
Mumbai-400001 

faw™/Subject : Intimation under Regulation 54 of SEBI (LODR) Regulations, 2015 regarding 

submission of Security Cover Certificate as on 30'" September, 2025. 

Sir / Madam, 

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the security cover certificate by the Statutory Auditor with respect to listed 

non-convertible debt securities of the company as on 30" September, 2025 is enclosed herewith. 

Thanking you. 

STEET / Yours faithfully 

[ 

7 
(Pranab Jyoti Mazumdar) 

General Manager (Finance) 

e (vw) () 
General 

i 
MEEPCO L1d., Shilang 

toftga Brafer: geds HHIGS, AR GBI, Riei-793003 
Registered Office: Brookland Compound, Lower New Colony. Shillong - 793 003 

JEALE / website - www.neepeocoin  HIHFT/ CIN - U4010IMLI9T6GOI001658 



Mangturam Road, Siliguri-734005, Dist. : Darjeeling 

R' NI GOYAL & co. Phone No. : 98320-23000, 94340-39003 

Email : rngsiliguri@gmail.com 

INDIA Chartered Accountants Website : www.carng.co.in 

To, 

North Eastern Electric Power Corporation Limited. 

Brookland Compound, 

Lower New Colony, 
Shillong - 793003. 

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities 

of North Eastern Electric Power Corporation Limited 

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’) 

having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, 

India is required to obtain a certificate with respect to book values of the assets provided as 

security in respect of listed secured debt securities of the Company as on 30t September 

2025 and compliance with respect to financial covenants of the listed debt securities for the 

quarter ending 30 September 2025 in terms of the requirements of Regulation 54 read with 

Regulation 56(I)(d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI 

(Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”). 

Management Responsibility 

The Company’s management is responsible for ensuring that the company complies with 

the LODR Regulations and DT Regulations. Further, the Company is also responsible to 

comply with the requirements of Debenture Trust Deed executed with respective Debenture 
Trustee. 

Auditor’s Responsibility 

Our responsibility is to certify the book values of the assets provided as security is respect of 

listed secured debt securities of the company as on 30 September 2025 based on the 

unaudited financial statements and compliance with respect to financial covenants of the 
listed debt securities for the quarter ending 30% September 2025, as specified in SEBI circular 

No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19th May 2022. 

The financial statement referred to in the aforementioned paragraph, have not been audited 
by us. However, a quarterly limited review for the Quarter ended 30t September 2025 and 

year to date results for the period from 01 April 2025 to 30 September 2025 was conducted in 
accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the | 
review to obtain moderate assurance as to whether the Statement is free of ’mater‘ 
misstatement. 

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka) 

Back Office : Mukund Das Road, Milanpally, Siliguri-734005 



We conducted our examination in accordance with the Guidance Note on reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 

The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standards on Quality 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we 

hereby certify that: 

a. Book values of the assets provided as security in respect of listed secured debt securities 

of the Company as on 30t September 2025 is as under: 

Particulars of Assets provided as Security T‘(’It’alllg%{];.‘il:lé:.)d 

Assam Gas Based Power Station (AGBPS) 75.71 

Agartala Gas Based Power Station (AgGBPS) 265.01 

Panyor Lower Hydro Power Station (PLHPS) 533.37 

Turial Hydro Power Station (THPS) 901.29 

Kopili Hydro Power Station (KHPS) 1631.87 

Pare Hydro Power Station (PHPS) 1188.28 

Kameng Hydro Power Station (KaHPS) 4641.96 

Compliance of financial debt covenants of the listed debt securities 
We have examined the compliances made by the North Eastern Electric Power Corporation 
Limited in respect of the financial covenants of the listed debt securities and certify that such 
covenants/terms of the issue have been complied by the North Eastern Electric Power 
Corporation Limited for the Quarter ending 30 September 2025. 

The above certificate has been given on the basis of the information provided by the 
management and the records produced before us for verification. 



Restriction for Use 

This certificate has been issued to the management of the North Eastern Electric Power 

Corporation Limited to comply with the requirements of LODR Regulations. Our certificate 

should not be used for any other purpose or by any person other than the Company and its 

Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care 

to any other person to whom this certificate is shown or into whose hands it may come safe 

where expressly agreed by our prior consent in writing. 

PLACE: KUMARAKOM, KERELA 

DATE: 10.11.2025 

CMH GOYAL 

FOR R.N. GOYAL & CO. 

CHARTERED ACCOUNTANT 

FRN 309128E 

PARTNER 

MEMBERSHIP NO. 061194 — 

UDIN: 206\ 14 R LC [ERV6ST



Leril il 
NTPC 

It is hereby certified that: 

A S gafdea o proRem fifies 

HRI WBR BTITH A Gowt. of India Enterprise 
RE M1 Miniratna: Category-1 

NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

G e ) gof it areh @gme @ A wholly owned subsidiary of NTPC Ltd. 

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and 
under various Trust Deeds, has issued the following listed debt securities: 

ISIN Private Placement/ Public Secured/ Sanctioned Amount 
Issue Unsecured (Rs. Crore) 

|__INE636I'07209 Private Placement | Secured 900.00 
| INE636F07225 Private Placement Secured 500.00 

INE636F07266 Private Placement | Secured 500.00 
| INE636F08066 Private Placement | Umsecured | 20000 

INE636F08074 Private Placement At Unsecured 496.35 | 

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in 
the offer document / information memorandum and/or Debenture Trust Deed for the above 
mentioned non-convertible debt securities. 

3) NEEPCO has complied with the stipulations of the Com 
Obligations and Disclosure Requirements) Re 
the above mentioned non-convertible debt securities. 

panies Act, 2013, SEBI (Listing 
gulations, 2015 and other related regulations for 

Further, the following in terms of Annexure II of SEBI Circular dated 19" May, 2022 are also 
certified: 

[SI. Category Sub-type (As applicable) Remarks | 
»  Debt Service Reserve amount NA 
« Interest Service Reserve Account NA 
= Major maintenance reserve NA 

Accounts/ « Escrowaccount/RERA account NA 
1. | funds/ reserves |« Debenture Redemption Reserve Please refer Annexure A 

maintained « Debenture Reserve Fund Please refer Annexure A 
« Recovery Expense Fund Please refer Annexure A 
« Account details NA 
« Any other Fund/Account - NA 

Registered Office: Brookland Compound. Lower New Colony 
/email - fundsection@neepco.co.in AFHIFE / website - www neepeo.co.in 

Uolidid chraferd: gaes HUIES. MR Y i, Rrelin. 793003 

ST/ CIN - U40101ML1976GO1001658 

hillong - 793003 

NEEPGO |



NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 4 

YRARBRBTSIH A Gowt. of India Enterprise | NEEPCO] 

frfiva - A0f-1 Miniratna: Category-1 A4 

i) fafies ) gof i arel wereh @l A wholly owned subsidiary of NTPC Ltd. — 

e 

‘7 + Debt Service Coverage Ratio (DSCR) 

« Interest cover 

. Net Debt to EBITDA 

« Gross Debt to EBITDA 

« Dcbt cap 
« Debt Equity ratio 

« Debt/Tangible Net Worth 

« Gross Non-Performing Assets 

« PAR 90 and write off 

. Net Non-Performing Assets/ Tangible Net 

2. | Finaneial Worth : 
« Debt to Value Ratio Please refer Annexure A 

« CAR (Capital Adequacy Ratio) (Tier I 

CAR) 
« Current Ratio 

. Dividend ratio (Dividend/PAT) 

« Liquidity 

«  Asset liability mismatch 
| 

+  Any other ratio (state the ratio and define ‘ 

the formula) 
‘ 

+  Payment of Interest on due dates 

. Payment of principal on due dates 

3. | Affirmative «  Sccurity Cover Please refer Annexure A 

4. Af,fir-m’«mvc OF |.  Creditrating Please refer Annexure A 

restrictive 

« Purpose/end-use 

5. | Negative . g{\]ange ?n nature and conduct of business Plsase refer AnnexureA 

. ange in management 

« Fund raising/ borrowing/ encumbrance 

f. Default « Default Please refer Annexure A 

Executive Director (Finance) 

Executive Director (Fin) 

NEEPCO Ltd. Shillcag 

g rfery; gde SIS, Ao’ A HieH, Ridi 793003 

Registered Office: Brookland Compound. Lower New Colony. Shillong - 793003 

€1/ email — fundsection@neepeo.co.in dSIEE / website - www.neepeo.co.in 

AT / CIN - U40101MLI976GO1001 658
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